2025 FILFRE B EDGRS (M+2H) JRINGHFi
ARIT%& X FABH/NX PO EAT H
EEELSD

—_F_HFtR



2025 FWWRBABREHFmF (H+28) BMEFEATT XX
AN BRI

A2 LA, WY CPRANRIEMEBEE)  ChENRILFERERZ) (PEAR
SN RVE S (55 B 6 TN y BURFPE 7 25 B BRI L) (R (2014) 43%5) o (O
TS RE A 1 T BURF B U S AT AR B AR RI@ Y QU (2018) 161°%5) . (ORF
BpR (M7 BUR G515 B AT IME GRAT) ) sy U (2018) 2095) . (LTl
I b5 B & U AT R0 H G E R g LAERI@ED  OT5 (2019) 335) . (RTEIK
(77 BUR i 22 R AT B BINE) BOEADY (W EE (2020) 435D  CRTEIR (77 BUNR
5 VLS BT AN @A) U (2021) 8%5)  (RFEIL (MUFBUNL IR
FFIOUH B SURCE I ME) IEEY U (2021) 61°5) SFiEM . BRGSO A
KHE, AR,

ARG WA MR, AP R 7 B

S IR DTG 0 AT 7 LT3 HH L 2 i L A A A P 3 S B A N AR A LA 8
Bl ARYE JE AT IR AR SO A SR BRI H Sk A I R R E RS L
ARG TR BRI, S 3 A R B R R

AP E WA EEEA ML, A0S BRI E A AR R RN, AN

RKeiby @b B T E TR R E W



—. AYBEFHEITER

(—) iz 2025 IR HBUF L0 (024D .

(=) RATN: IhARE NREU

(=) RATEFR: TUH Yot Sab st 5 SRPE K5 BUR & U6 .

(M0 Bz R: 7450,

(L) RATEE: AR AT H K 172000. 0073 7T

GO ERGN: RAT NI Lt L B E TP R IR S B BR A Rl B v E , A
G KIE O NAAA, 1% B AE A G A2 52 1 9 B TR — IR BRBR PP AR

(B fizEflE. RIIBIF N E R 2GR, SRR BT SR A [ E A A

O\ AT BI7 30 BN BRE A — IR B AR, B — MR A S IF S A i
Ja— RS

L RATTTR: BRRAT.

() RATH G : EEEATRGTE T LR 5 Tl (B R, R
TGS E BRAN

(=) BigsHos: Ml (B, BB R R T 15 BUR 27 RS S ik Fr 3 B R
BFEMD)  (WEL (2013) 55) #lE, LA NHUT & U5 7R RIS S tE A 45

BRI N A58 o

T B EAE L

(—) WH4%HR
TN BF AT & X HHFH /N X U HA T H
(=) SEIREAALL

WH SLIRERAL NGB BRI R X S B3 B AR A R A w



AR ST IR SR B LR R BN, FF AT RIS SR E K AL E RS B AR RS A

W, BEAERELBERZH, SIHURALREAGERIT:

K

TN BFHOARTT R X W g 5 5t 2 B PR 4w
(B4 EMAGFBARTF R XY G AR AR

G5 —4t2x (5 FHACES | 91371600MA3MJEM39]

EEREN igEsis

TS bk W ARBEIM A TAHARTT R IX @i+ )\ #6675 thifg K AR 33870
=

Yk St ARTHAEAR (AEH RN BB 12 A5

M BT A 7000073 sE AR T

T[] 20174E 12 29H

2\ 3R 2017-12-29 Z Tl e HER

FACIRE e Rk Ak

ZE Vi H BUN RGN M E A 58 IR RS KRS, W
MRBIT R WAMRHE RBURE: R RS, 5,
AT, BUMIRR I H L, I B R R s
FUX NG (REE R by R ot s o= R 544 R & IF RS
H RWEFR: FORN . AR R EHRRE. AR LREK
AR, TREDESH, gMEE 5. ZIEHRG 35S
L HABA BB . (HIEGMERI I, 2R E0 T T3t 5 75
TR E TGS

LEATUIPS TN T HARTT R X 1 5 i B 2R

A AT N « SEM 2 BF AR TT A X W 3 B 4 A PR 2 =) AR A 40 N BB AN [ B A Ak

AL NAL . AR

TA%

AR AT, BAMSLIEAMAL, B 5Tz H % 5 AR A 44

(=) IH Rk e 4tk

20184E6 25 H, INARE(EFAIR 2 B W)T . AR KNSR A2 IWREMEUT .



1 2R 48 B b SR UR TR A R ST (SR T A A 20 184 7 [X it 35 LM B I H il n ) (&
F(2018) 15%) , I AWHOHIA20184M - X o mi H |gR G .

20204E 11 H17TH , IEINABFHARTT K XA A R R R R (R TIRIMNE B HORTT K X FAFH
ANX DU H FSEHHE Y GEIFZEE (2020) 219 , #HW: FESCEEMEEARIT
DX EABH /N X PUHA T

20214E10 H20H , W HAFF R XSRS RS o0 mH GEBD , #88: THRERX
HAE THRHURX . AR GBI RPN 2 R H 3 (2021080 ) , ZTHEA
o EL i PR B S0 PR SO

2021410 20 H, W MITAT B #EMR S5 Rk (e eIt H A Tl S bk WA3) (A
FEE3716002021000275 ) 5 M. ASEBIIH AT A 42 8] @ ] E K

2022410 9 25 H , Vi M FFHOR T I X I 4 430 58 52 A1 B> RARVE BUAS (A B = BUEE +5)
(F (2022) VM ABHLEE00263155 )

202392 10H , MEMAFFHARTF K X W S4BT R BIA RA AHRERAS CABDF=BUEH)
(% (2023) JEIMTTAZ) =L EHE00015865) .

20224°F9 H 22 H, MM AT BUH LIRSS R AR R AR VR RTIE ) (b B
371600202200126%5) , #H]: A A HURT B ] 2 (R R0 A0 T e ) 25K

20224F10 18 H, V&M 17 47 BUH AL IR 55 R iR el W A ORI VR RTIE ) (b 58
371600202200134'5) , #Wl: <@ i A AT £ B 22 (A R ) R0 P i 25K

20224F 113 1TH , VEM AT BUEH IR 55 R iR (e TR RV ATIE) (58
3716002022000955 ) , #HI: AEE I TREAT G [ b2 (R P FH o 8 o) 25K

20232 10H, MM FFEARTF R XAT B A IMRIMRSS o mivk (5T AR it
TYFAMEY  (4i'5371688202302100201) , #Ml: ABI LM G L&A, #ETH L.

202348 H2 H , IEIMATFHARIF K X AT B AN SRR ho ik CaES LR 1

YFATIEY  (Z%5371688202308020201) , #HHH: AE TRt L&M, M T,



(V9 T H R R B A

AT E e SN A TR R X i DU 2R, KT —BR LR . 300 H R
PR GEHARTFR XK DG AFK A RSN, FRITX A S E5026, T
HHUHIA152962. 25m°, HFITA I H850/, AH2247T N B2 B/ X1, %8 XM
Rl 5 o T AR289. 6, RVESNAN607985m", @A 5532408, (£ KM T E ST
576280m*, BCEM b5+ 4hJLE A pk Al 5531705m",

(1) TH g By R

AT H W T8 82022426 A #2 £ 2025412 H .

=, ABBSFRAT M R RATHE R

(—) {5 BBLE

WARB W BUT WAV S T (5B . (FBBEE ) B8 7 kA
it RATH R FERESH AU SRS M BORI. S50IRG . 17 BURF
SR, FEIR A T R H B OISR, O T FERITEE.

(7D ERVPF IR

bt D A PR B RS A IR AT (BAR IR « Bt al” ) AR RATHAT
(ERIVPARE Y AUCRAT 615 F U N AAA.

GARFTERITE 9% A, FEHHLIRE LI X 0 BB R AR R GBI
B (G2 E ARG 913101101322067210) LUK 1 EHIE S W B B B2 A% R 1 CUE
F BBV S VFANEY |, LTt A e o E BN TR R S UESR T W R T
BRI RN . ARFTEITIA, Rt B AR UOR AT 3R AME F VR ZUIR 55 1 B4

(=) TUH a5 R v T TP R S

MBI T CREPRFE G40 Freg o fr (BUNRIAR “ A E i’ O A

UCRATH R (0 E S 5 B T L PP s ) .



G FITRRITE A% 2, AU 2 VTS 55 BT S0 REA 57 R 17 47 e B B R A R 1 B AR
(G—H2f5 RIS : 913701030690342410) LA K th 25 48 W BT 4% kR POl AIE i 4w 5
370100013706/ (& iHIMZESS 73 T AES) o SIMEN S THTI R QRN Im s %
UERY o APTERITAA, FME 2 THITE %S B B & AR RORAT IR AR 1B

(9 R A

GARFTEITE A, AP R ANE TR GRS % B TPl vF T E) (4
—AE 2 E RS 31370000MD02169844) , & IMEITINFEA LI AR A "VEIT ORI (RImHA

WAEY - AP R AT B E AR B .

V0. BFEXFS VPG

L. )2 XU

2 H RAH BB ITIRIL . EREMGT . SRt mEcE UL RS RS2 S RN &
Isem, fEAMGREGIA, TR RNE . BT A GRIREHE, E47
LA, AT RETHNIR T 7R 2 R R BN, T T 3 2 (R Bl P R A 5 5 5 o 1 S B
AR A — R A E T

2. BT

AR I RAT G ATERAT I 5 T 3%« R IRAIE 3258 5 BT IRIIE SR 28 53 BT T 39 58 5 i i
IR L GG R FE I 2 B WA BF B . T &0, B WHBE LS ER
SERRMIFEW, RAT NEEGAEA G5 K55G ARV BB I 2 058 5 P RE i sz, wl
Rt LA G AR AR B 52 53 3 A8 3 ANVE BRI 0L, AT 5 A S35 5 T sl 1

3. AT AU

A IARYE “M T (2016) 155 530”7 =40, LIGESRN 2HSIH . &
AR BAT RHMABUF I S B BARSTHTE & Bt A B o H R T (5 H

WS 2 5 R BT U AR ) (LI H A DG U Rl ) S B 5 3 B H St 2 L T 7 R R



LR RN, fEE— @ IAEE P, K T RELE A I R AL A R — R

4. VRAR ) AR

F R AT N 8 B VPR 0 A A 65515 P S5 AT VPR, FEA AT 5 A7 S0 A TR) 2
MGG EN S, FE0LARMX S5 KR S, BURIBUON RS BURF 555 R
R KA R, AHERR AT NS DAL, ARG 25 (015 F S R AL VR, NI A
JAT IR 3 ok — 2 XU

5. BL55 A

W OB B S 55 R 56 T 5 BORF Gt RS G iE BT 0 ) R Rpd 1) (MR
(2013) 5 5) HE, AAAIA NH % TGRS BN S e A AT A3 BRI AN A 738 o
RAT NTBEARAEAEA IR AF BN, R Bt ECRA 2 R A=Ak . 25 [E ZBBURE K
RN, K S SRR AW G B R AR AR R .

6. LT S T ) XL

AT H TREER, T H St B A et 50 i, TS BrRuStN S R Ta) 4 B T I SN
SCHLEA], R SECARINEEIER B B A S . RE AR, U NEER, 76 H L5
SAE, MELLR TSN, SECLIEEY], ARz e, MARWHERA, S0HKEEIR
fikiie SN

7. SR AR TR

DRI A B £ 52 R 22 T THT IR 3, RE BRI TR SN BACK . T H ] R S A7 7 AN f) 42 2
7 190, B M PR R RS S IR, A7 A T A0 Bl R AN B 25 KUK, T i oA e S B T T3
HAR H R

8. T H A2 1 HE KUK

FET H 2 B R, AT RS AR AR R RN T A ik, 5305 B @ B A s A
B R AR BT A ST AL 100 H TS KPS A 2 A L, I B AR

AN ENE, T H AR



9. AEHHRIT KUK

AP X B T 7 BRI . 2B T, IR R B R, S R AT
BEATIRIE, WESFIRE Mg, R HIE S EX R R ML, SEIE TG,
TIER, KRR Y 0T RS, SN AR SRR R R ], SRR

10. T H Wz KU

WP X S T H B R R, 25523 p = g sem . =ik ksl . f2

b AR AR SN[ e AT A EE R S Rt R LT

fis 4

)

wEL

L RAT NS ARUCRAT BTG, 757 & MR HNE A P SR IRRE

2. R MBI H A G ETILI 776 E Bk,

3. W1 H LWL R MVE WAL I A AP S . BAMSIIE N E AR AR, B#&WH #
fir AT

4 ARYRATH (5 SPERSCIE) CIER T EERATER

5. FARUKATH KRG PPN « 2 VI35 F T 25 55 BT 20 BAT A L MLL 35 »
H A NARIBAT FEAR TR 55 1 BEA%

AR ANy, AP IS A T A B AR, B R F A
M. AR ABNHAYGR AT HITER], AR HAE AT H 8.

(BLUREIES, AZETO



DOCVIT |ua%

JRWETTS (58 ) SRS
JI

ﬂ(%f%

L SMEIM: 3/

2RI J///?/‘J

2025707 H21H



Eﬂﬁﬁ%ﬁ&ﬁm{ﬂ&

GEEFIO0GE oy

‘WA
S8 Mo 5% o s

BLELE HUMHSR—Y



	一、本期债券的发行要素
	二、项目基本情况
	三、本期债券发行文件及发行有关机构
	四、潜在风险评估
	五、结论意见

