2025 FILEEBUFEDGRS (U+/\H) EMm1E4
H 2020-1087 thik +thiEZETHEEL B
EEERB

—_F_HFtR



2025 F\L AL ERET R F (W) EMNFHEXE 2020-1087
R EMFEEETEFTEEERENLS

A2 LA, WY CPRANRIEMEBEE)  ChENRILFERERZ) (PEAR
FLANE RyE ) (B o T s 7 BURFIE G 55 8 B ) (ER (2014) 435) o (O
TS RE A 1 T BURF B U S AT AR B AR RI@ Y QU (2018) 161°%5) . (ORF
BpR (M7 BUN G515 B ATFINE GRATY ) [akn) (W (2018) 2095) (KT
G 77 BURN & WU 27 RAT M H BCER S AR @A) (T (2019) 335) « (RTHIK
(77 BUR i 22 R AT B BINE) BOEADY (W EE (2020) 435D  CRTEIR (77 BUNR
S5 FHVPUE B AT M) @ sn) U (2021) 8%5)  (ORTEIR (M7 BUN % Tifi
FFIOLH B SUCEHIE) @y U (2021) 615) o (EBBEHIAT R TIATEE
MO UM B R EEALEI R LY (EpR (2024) 52%5)  (HARGHIEIRC T8 i Hh 7
BUR & Bt 27 3 el SOl 7 8 B L pi@an ) (ERBEK (2024) 2425) . (HARE
RS WEGT P EANREAT EXER B EE LR T R (Ll B %) i %)
CEHARZEA (2025) 2°5) o CEHARBHIRAE W BGH S T s i F 5 BUR & W6 55 SCRE 14
it %A R TAERERD) (AR (2025) 45 5) Sk FHUABLIE SO A CRLE
HEAREREE A

AARGAERE A E R, A TR E a5

AP TR AR L R H 2 80 O R A BT (5 58 R B NSRRI A 5
BE AR IR E BT R SO 0 RO BRI H KSR A R R SRR
ZAE NPT IR AL GORL G N B AR AL, S AR S I A 7 AR R

AFAEENBIEREIANRSE, (S BRDH A AR R LW, FHFARA

Kt #Hib. B S L FHIU R E



—. AYBEFHEITER

(—) BiFAFR: 20255 LR B BUN LIz (104D .

() RATAN: IhRE NRBUG.

(=) RAT A T H U Rs 5 Rl BE 15 SR 48 ) 4 77 BUR & 557

(M9 BRI 7T4EH.

(T KRATEH: AW th AT H & 176400. 00 /3 7C.

O EHZON: R AT NI Bt 2 S E 1P R R RS A IR A R 4751, A
557 BAE IO NAAN, % RERAE A 555 A7 B AR AE T JR — IR ER IR PR 2R

(B igeRlZe. AWV E R G0, S ZRAEFIR A7 S0 A [ E AL

O\ AR TT 3 FBIINEFE SN — IR GFALE, B — R AR 5 I S04 i
Ja—HIALE

O BATIT R HbRRAT.

() RATH G AEGATRGR T iE5RAC 5 miaaRse s (EEEE. R
1B SEF RS .

(b= BiS54os: R4 (BB, B XBL% SRR T 17 BUF G278 A S B
BEETY  OUEL (2013) 55) M, A NI L TG R E O S iE £l i3

BRI N A58 o

—. BEELRER

(—) WH4%HR
TR FL.2020- 1087 e - 3t fifs £ T {5 55 Tl H
(=) TiHFK

TG H SERt AT % B b R 5 S R



B AE RS S b, COINA E LA &AL 44 5% bl & 1 44 S AR
TC371625)
AR T H A7 SR AL A S0 B AR NIES R EN, FFQA T AT & WAL, T H #5472 gl

NEEH SN AR, BEAFEELBHAZH, WHBAREAGE R T:

K T EL L %58 5

Gi—4E (S FACEY | 123716257807953688

PEREN PR
R % B — %268 5
AL BN % B AT B 4L AR 55 =)

AT 6 B i 458 5 b0 R AE A8 N RIE AN E B8 AR 2 B 1 BGL . 2K
gl AR N, HAMSLIE N AL, B 5 50Z 00 H & T T AR A T4 .

(=) TH St etk

202425 H, IIAENRBUNEIR CRTHERE . 487 ¢ B E b 2% (i) S AR k)
(2021—20354F) L)  (BET (2024) 22%5) .

202553 18H, FME NRBUMEIR (& T M E 20254 £ T ik & 1HRILE ) (1
By (2025) 115) .

202543 H2TH , BMENRBUM A (GET KN B LN Z 3 4L B IH B A7 8 i
BUHERRME)  (EEs (2025) 135) .

202543 H 28 H, TN EL F AR TR US AT R L (1% 2020~ T087 M M - b fih % 2 10U £t
I H S 7T R H AR

202553290, FME NRBUM A (OT20255 58—t L Hufih &% % D727 51 H Hu bk
Wik Et S ) (BT (2025) 1495) .

(P9 T H HE B

KIH A ENE LA ETIH, 1 FHPUgR, S 21,2130 &, ARIA@EHN



SRBUE T o AL BRI R % B s = i e gk A T A A F bk 2, Mg 5 O T%
2025-0133, HuBRFRIRASA3716252025R000039.
() T H S8t 2 He

ATUH AT 202548 58 i - iefis TAE,  THRIT-20324E 58 il tH 1k TAF

=\ BB RAT M RRATA R

(—) {5 B E

WARBEMBUT AARUORATHE T (5 BBE ), (R BHE ) B T HriA
ol KA SHER SRR GRS T BCIRGL Z50RG . 7 BUR
RSOIRGL, JRIES T SR E LA, O 7 EERITER.

(=) FHFgER S

P BHE PP B IRS A IR AR (BUR AR “ Rt aL” ) AR KATH AT
(EAPPZARED)  ARRATIIEZRE 2050 NAAA.

SAPTRINE A% A, ElEF it SO B i X 7 M B RAZ R CEDIE R

) (k{5 HARS: 91310110132206721U) bR BlES- B B B &

R

AR CE

pai

FF M EABE VRSV RTE) |, Bt o fe b [ 35 N TN B R SRS i 55 PP
BRI h AN . ARFTERITA, Lt a0 B AR UORAT SR AME VR ZUIR 55 1 W A%

(=) T H W as 5 B 31 L P 4R

FE RTINS T GRS E A 00 R (LR RIFR “FUETHmES T ) mik
PORATHERT (WY ST TUEM RS ) .

G FITRRITE A% 2, AUE 2 VTS 55 BT S0 REA 57 17 47 e B B R A R 1 B AR
(G—H2f5 HAIS: 913701030690342410) LA K th 25 48 W BT 4%k (R PRl AIE i 4w 5
3701000137061 (TS /3 T AES) o SIMEN S THTIRT GRS Im s %

EF) o ARPTRRIIADY, RS & THITSE S5 B B AR RAT IR B S5 I B3 4



O EEER
SARFTRITE T, AT ARG TVET R CGERITEE S B BT ol i aliE) (8t
— 42 {E FACHE . 31370000MD02169844) , L /pEIMi A L AR A FIEIT AT CHEITHA

WAEY » AP R AT R E AR B .

V0. BEFEXFS VPG

L. )2 XU

2 R SAIEATIROL . EZCEMATE . Rl 08 mEOR DU E PRt A 5 2L SR 2R
oo, ARG SN, TTARAAERAIN AT B . T AR IR, 7E47
ST, R RE TN Tl 37 P o S e &l 1T 3 ) 3 P 8l T Al S A O 5 2 4 3 P I AR
P s B — R A E .

2. AN XS

KV I AT Ja TAEARAT (53 27 1 37« EHIE SR 58 5 Bt IR YINIE 2758 5 it Wi 37 52 By Uit i
FIFIR AL G IR Z B E AT, iR &bol. BuEE oM. BEHELHEE
SRR RN, KAT NTCIEREA G K RrA N REWSREIN IF 2 8058 5 P i A iz, )

o WA 53 57 FEAH BRI 52 5 9 I A8 5 ANs BRIIAE OG- AT S A 35 = i s 1

3. A R

AIAGIIFARYE “MT (2016) 1556 ‘S30” H=4ME, LGS ZHIMSCH . &
BT RATRHANBUF RS TEE B . BRSPS gt A FiE I H BB T (IiH
WA 2 15 O T TP TS ) (EZ I A SSW R B SR I 5 32 B H S ERE L T R R
LR RN, A —ERATENE, KA R AR WIEIR AT Rk — e .

4. VERAZ B A

1 A AT N8 BV R LA 0 A 3 153 5545 F S5 Gtk AT PRI, AEAR IS S I) , 47

BB GRS, SBUL AR X 258 K TR %%, BUN IS BN BUR 55X



R KA R, ASHERR RAT NS B DAL, ARG 25 (015 S R AL VR, NI A
WAR 5 H 8 A ok — 5 IR KUK o

5. 1 55 AU

AR M BGH. E RKBS B 6 T 105 BUR 155 R S S AE A4 Bl el R i &n ) U e
(2013) 5 5) #E, AR NEAF IR & 35 257 ) EMON S fiE AR L P A3 BRI N BT 45850 o
RAT NTVEFAEAEA A GRS, EIRBISE B A 2 R A . 4 B K BSBOR K
FEVRNYE, K S S R AW G B R R AR R .

6. 10 H it K

T H St B b nT B R DS REAT | PRad g BN AE . TR RAEJE A, S0 H Bk
R TER, SEmE b AR AR SEI . 7SR IR BT RO PRL 2 B AR, e AR
PRITTHRIFIAME 7 22, B ORI TARNGRIHEAT o S SEI00 H 3k BE BRER AN W B AL, o TRE i
BEAT PR B B, I AR I H St AR I i R, CREE S AR 4RI S R

7. T H AR

T51 H A Rl R BN 3 5 SO0 P SRR R | B N R PR A e R R R L AT
PRI, ISR B A WA E SR RE . IR E A RN TR A% R

SE SRS I H BEAT S TEANPPAL S I R AN 2 11 B e Y ) AL

T, GRENL

L RAT NG ARUCRAT BT, 757 & MR HNE U P SR IRRE

2. FERF MBI TIH A G ETILI /76 E k.

3. W1 H LI AL R MVE LI A RAFEE 0 ALIE N B gl ik N, B I H
fir E AT

4 ARURATH (5 S PERSCIE) CIER T EERATER

5. FARURATA RIS PPN « 2 VI35 F T 25 55 BT 420 BAT A L ML 952 »



HAR NADRAT FERAR IR 55 1) BEA%
AR WAty ARSI MG A T~ 85 2R B RAT FSE
Mo AR RBEAGTE AT B, AR H 1.

(AR RIES, AZETD



DOCVIT |ua%

JRWETTS (58 ) SRS
JI

ﬂ(%f%

L SMEIM: 3/

2RI J///?/‘J

2025707 H21H



Eﬂﬁﬁ%ﬁ&ﬁm{ﬂ&

GEEFIO0GE oy

‘WA
S8 Mo 5% o s

BLELE HUMHSR—Y



	一、本期债券的发行要素
	二、项目基本情况
	三、本期债券发行文件及发行有关机构
	四、潜在风险评估
	五、结论意见

