2025 FIWREHEBMNEIHESE (G758 MR
IR EL I8 T RS e AL B T A i B T B T E
EERERLS

—O-Hh%¥E+A



iia=¢ﬁ5iﬁﬂiﬁ
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

2025 FILRBABR TR F (B+<8D BMTRBRERTRK
ZHEEMRHEEFRETE EERENH

BAVERZ AT, R4 CPEANRILREMREZE) ChEANRILRIEIERE) (hEAR
S A (E S5 Be 6 T s b 7 BUMPE T 25 B B R LY (ER (2014) 435) o (5K
F SRR T BUR & TS5 R AT 6 & B TARROI@A) (TR (2018) 161%8) . (kT
Bk (MO BURG S B AT RS GRAT) ) moid@an) (MR (2018) 2095) . (ST
I b 75 BN & U R RAT T E ECE R TARRGIE M) T 5 (2019) 335) . (RTEHIK
(M7 BURT i RAT B BLIME) (@Y (WE (2020) 435) o (RTEIR (M7 BURfi
Ffa VRS BETINE) W& (U (2021) 8%5) « (RTFEIL (M7 BURE IR
I H e SURUE I ME) B WTE (2021) 61°5) SRk, VEMANRE SO A
KIE, HEAEEELA.

PRSP S/US LTink s W NG IE ST (S I AT F

A FTER TR U A A A LS L H 2 i O 4 R A B R I S Sk AT AR LB %
B AR IRE AT SISO RO BRI H - AE S R R R R E .
ZAE N TSR BEGORH G IR AL, X AR R LA A S

A WA LR BN MZAT, Ut 5 R H A Sk i R R, FEAA

Raihs ik BUP PP AL T b U R

—. APFEFHRITER

(—) fFELH: 20250 I REBUNF B Iifiigs (L 8D .
(=) RATAN: IWEE NRBUF.
(=) KRATHF: TUH I 5Bl B SR T 0 5 BUR & U655

(P9 iR 30441



W i (e S 2 U
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

(F) RATwH: A6 ATH K473950. 005 7t AR .

(GO S B RAT NS i 40 AP R IR A IR A R LR &V, AW
57 HOAE FH GO AAN, %A K TE A5 5 47 52 01 9 9 40 0 e — R R VT4

(B iR R NI E R AR, SR LR A S0 A [ e A

O\ AT ET7 e AP LA R S — IR GERALE, B — R R A 3 AT
e — WS

L) RATITR: RRAT

() RATHR: SEBRITEGSE T RS0 (B Rk, Rk

W SEAE BRAED

. BBEEARREL

(—) THAHR

S L 3 T AR A 0 AR e B3 40 T
(=) LI

BB s A 2 )R

IR EAE I 2 iR ALK, BAAREEIT:

IR ER N I A 2 BB )R
g5 A 11371428004420109L

HLk sk HBRE

ViGN FH Fii 1

IR TYIPS RiEsorwe) = L IR AE h I ARy VA

AFrEITIN N BOREAE AN 2 @R R MRIEEILBOL. ARSI ENRIEN, B

F M TUZIH B I TAF ) BB



m e EEm
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

(=) TiH BRI w41t

20255E1 FJ10H , B A AT oy B (O T~ i B2 48 i MR 038 A A T R 8 it B 8
SOETH AT PR SR A D) (R (2025) 65D , #kBH: (R B R I T
AENEE B E R aE T H o WH AARS: 2501-371428-04-01-209732.

2025%F 1 HOH, BB B AR RIER B OCT “ I E ST WA 38 A0 i T8 A 50t 5T e
GIH” A ALY, #: RIS A SE B U I H AU SR
Bl WAIHT R EAR, AW Rk, FREIE .

2025%F1 14 H, RIREATBH MRS R B GCT iUl B30 i U2 18 A8
BGETH AT U B HIE AR BT AL

(U 50 H R A s B

TH RN A EEASEL HuEdnl5-dnl10 BAUREE 26502, 14K, KB A
PEEIE, it dn 1608 < I8 26125, 83K, RHIPEAE I8 . LA BV IE, NEUETE170. 83
ToK. REBEETE333. 238 TK, 3L 123.902TK: WIREHFEBRA U, W AERHE S |
WA R & DRI/ X ;2. BOE AN 3T004 7, N AR E 12996 1, U
IR 835451 .

() T H g BUyIR

AT H P T N20254E5 H 220274124 .

=\ FEBEFRAT M R RATH R

(—) RRHE

AR BUT AARURAT I T CE B SCHE) »  (EB RS B 1 R A
ool RATIT A SEFREHR MUY FERFREIL . 7 BOIROL. L5000, 07 BUF

S IRGL, FFMAI T H B AL SR, ik 7 EERATER.



m e EEm
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

(2 FHPEHRE

bR AL B AE DA R RS A BR A ) (LUR AR « Lt ad” ) A oRAT AT
(EHPPEARED » RRRAT IR G0N HAAA.

SAFVRITE Y%A, RO BT X T B B R R CEDE R
BB (B—# 25 A0S 913101101322067210) LA K A [ IES5 M B T B2 A 2 % R 1 CIE
FH TGP S VERTIEY | b th 2 Dy 7E v (B85 P s v it BB & E 23 11T 34 W45 TP AR

BRI . AP, B L B G AR UORAT SRS ISR 55 1 B A%

(=) BiH Y 5B T & B &

SV BT GRS &0k e (LR RFR “FETHmES 7 ) Ak
PORATH AT (TUH W S BT & TP RS

2 BTG 2% 2, FIE 2 0H T2 55 T B T T M A T R R 1 CE L BB
(G — 4t 25 FARIS: 913701030690342410) LA K 1l A< 48 W BT A% R I BRIV AIE - 4 5 A
3701000137061 (< iHIMZ 5 Hr oy FrioliE+) o ZIMENTHmSRAa GEN& it m st

WEAS) o APTRIEIADY, US55 IR S AR UORAT IR BEIR 55 K B

(I ERERLS

GARFTINE T, AP L RE TNET R CEITEE 55 B0 o afiE) (8
— 425 ARG Jy: 313700005755619926) , £ IpEIMiA A 1L R4 5T A% K 1 (I

WAEY » AP E NARUORAT B R R WA 5T

DO, FE7E KU PP A

L. S sh I A

AU IR R AT JE AT AERAT M523 T 3« _BHFIESRAE 53 BT IR YIRE SR 52 53 BT T 358 5 Tt



e kR R E A
ZHONGLUN W&D LAWYER EEREALS

X

A F7 158 2y W R L 2 B WA TR B . BB R & A R E LS B

rﬁ{

\S
]

SRR, RAT AR DRIEA IG5 (R A BE BEI JF 2 8052 5 LA K65, Al
= HIA BT RL I AE 5 3 Pl 28 5 AN BRI AR O AN TR A A 65 57 i sh 1

2. FE A S

KGR “ M T[2016]1165 5307 55 =M€, LIHIFIN . ZHMSCH . IEA
AR RAT NN BUR PR S U B, BEARNME 2 TH I 55 Frt A g I H H R T (O
H et 5 R BT L A R ) o (B2 A SRR K SE B 5 52 BT H SERERE . Tz
REZ MR, AL ERAFENE, KAl s A B A ok — e K.

3. PRR AR B XK

W1 RAT N E BV MURI A 502745 T S8 AT VR, AEASII Lo A7 ST e, 35
BB ZABE, SBOUL AR X L5 IR T8 %2, BUN I BURNEED . BUR 55X
B KA e, ASHERR AAT NBHE T DL AR, A6 05 FI S U AR R, NTTA
FAG IR R — R A o

4. TREIEI XS

AIH S HAEKRENS S W77, W RUE AR MBS, aTREH BB &
AR, MELLR TEEEM, SBCLREEY, AR L, IkmH RA.

5. I H AIE Y K sz

IA IR £5 4575 18 2 J5 T (A 3, AR BRI TG SN BRAS K o T3 H AT e A7 AEAN R 1 = 2%
T 0 B ME B RS SR R, A7 A AR T R B S8 R AN Y S 58 RS, PT E R e SEEIL T 70
HACR, $&miy BE AR R 1 H Ax.

6. T F S e B XU

T H g AT, TR A EA MRS AN AR Bk, B0 H @B A g N, w]
RER AR BTt J7 AL R FRAR AL« 35T it T8 A8 PRSP A AR 2 A 00, 0 0 H 5™ A

AHENE, S EIH R



iia=¢ﬁ5iﬁﬂiﬁ
ZHONGLUN W&D LAWYER &ﬁ%ﬂ:ﬁ

T ZGRER

MR LA BN, AP ATHA

LRAT NR A BAT EARGE, R E A BT M SR I RLE

2. FEB SN WIH CETE RIS, 756 B 5 LEUK.

3. 0 H SLWUR AL RARVE WL I A A B . BAMSLE NGRS AL RIEN, B&TH
(DARERYNvig i

4 ARPFATHY (5 B E ) O T B ERATE R,

5. HGAUCKATH R IVE FIVELNUR « 2 T2 55 Fr T2 55 B a8y BAT AR L A3 ALk 9% i
HA& NARURAT R TR 55 H A%

A AL — DU, AT T I NG A T 28 R R AL AR AT R S A
Mo AFEBNBUEAGTE AT Z HEmAEH, AR H 1.

(RUREIES, A%EE T



RPN
& w5 AL
ééﬁ«%umyz{{%?

205% [0F Jo H



.S§3&?E5£x<$&.

g L

CAEIE L
% t&nﬁm% CRYFu G sRuE) W CRIMHE )
L8 ‘W%l CBLIR) MUY rh i

9%661995L50000LE61¢ Y MYSH%

A Jun A ARG L5 6 46 S i




	一、本期债券的发行要素
	二、项目基本情况
	三、本期债券发行文件及发行有关机构
	（一）信息披露文件
	（二）信用评级报告
	（三）项目收益与融资平衡专项评价报告
	（四）法律意见书

	四、潜在风险评估
	五、结论意见

